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According to mercantilists

SUBJECT CODE NO:- 1378
FACULTY OF HUMANITIES
B.A. T.Y.SemV
Examination March/April-2022 (To Be Held In June/July-2022)
Economics - XI
History of Economic Thought OR

Please check whether you have got the right question paper.
All questions are compulsory.

Use black or blue pen only.

Use pencil for diagrams.

Use of any signs attracting attentions is provided.
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. Fill in the blanks (attempt all)

Classical school of economics was established by
trade does not change in wealth of a nation.

‘Division of labour’ this principle was developed by

According to Keynes, consumption is a function of

Demand of money for speculative motive is depends upon rate.
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B. Answer in one sentence (all)

1.
2.
3.

4,
5

Who was stated the ‘Theory of optimum population?

Who is known as a ‘father of Economics?

In which year, the book,’ the General theory of employment, interest and money’ was
published ?

Who has developed a concept of ‘consumers’ surplus?

Physiocrat give a priority to which sector?
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Q.2 A. Explain concepts /terms/ units/ events (any two)
(word limitation minimum 60 for each answer)
1. Physiocracy
2. Liquidity Trap
3. Rent
4. Division of labour
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B. Attempt in short (any two)
1. Explain the Thomas Mun’s Physiocracy.

2. State the ‘multiplier principle’ is short.
3. Describe the concept of ‘quasi rent’
4. What is the internal Economics’?
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Q.3 Answer in detail (any one)
(word limitation minimum 200 for each answer)

1. What is meant by ‘Mercantilism’?
Explain the reasons for the rise of Mercantilism.

2. Explain the Keynes Liquidity preference Theory.
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